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Abstract: In the previous article, there are discussed such important issues as are:
generally, presumable scenarios of implementation of sound monetary policy by central
bank, instruments and the appropriateness of usage of those instruments, particularly, the
analysis of the monetary policy and its efficiency by Georgian National Bank at this stage.

In order to discuss the matter more effectively, there are introduced the opinions and
assumptions of famous experts of the field concerning the monetary policy conducted by
Georgian National Bank. On the basis of the analysis of statistical and theoretical
information presented in the study, there is given an authorial analysis of sound monetary

policy put into effect by Georgian Monetary Authorities.It is stated, that the stability of
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national currency as well as further growth and development of whole national economy is

dependent on successful and timely monetary policy.

Keywords: monetary policy, national bank, purchasing power, national currency, Lari

(Gel) rate, inflation, conversion.
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